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The New York Herald, with all that was
best of The Sun intertwined with it, and
the whole revitalized, is a bigger and better
and sounder newspaper than ever before.
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JANCE DECLINE
50 ACCEPT TERNS
/ DRAWN FOR RUSSIA
{ egation Instructed Not
Sﬁ, Agree Until Cabinet
/

Decides Course.

'r’ :
i
1

IARTHOU OFF TO PARIS
|
i-.loyd George Intervenes

to Prevent Immediate
Breakup of Parley.

\ JELGIANS

{

grerms to Russia Unsigned—
4 Note Explains Franco-Bel-

{ gian Position.

By JOIIN M'H. STUART.
Specidl Cable to Tur Npw Yorx Hemarp.
} opyripht, 1082, by Tne New YoRe Haraun:
Gexoa, May 2.—France refused to
'] ign the terms handed to-night to the
‘ussians, after M. Barthou, head of
e French delegation, had declared
@t they fully complied with both
Cannes resolution and his own
structions from Paris, The terms
re described as the Allies’ last word
! the Soviet Government, The docu-
ient was forwarded unsigned, but
4ith certified minutes of the commis-
. ion's proceedings and a note stating
{ 1e Helgjan delegates were not pres-
at and that the French reserve final
ecision.
New instructiond came from Paris
I“fter, M. Barthou had boarded the
rain for home, instructing Camille
tarrere, French Ambassador to Rome
nd temporary head of the delegation,
1ot to gign until notified of the result
" f the Cabinet meeting which Pre-
nier Poincare will convoke as soon
| 18 the head of the delegation arrives
O-mMOrrow,
| This dramatic episode was sprung
when the waters of the conference
eemed most placid. Mr. Lloyd
| teorge sprang swiftly Into action

the conference ship from wavering
1, {rom L8 course.

, Proprrty Article Changed.
+*  The Russian terms were handed to
the Soviet delegates to-night, with a
. slight amendment in the private prop-
', orty article tending to meet French
r; 1nd Belgian objections, but they went
. with the explicit reservation that the
i“rench delegation will not approve
until it gets authority from Parls.
The property amendment strengthens
. the clause providing for the restora:
tion of properly or compensation, but
does not provide for its total restora-
tion, which was what Foreign Minls-
ter Jaspar demanded for Belgium.

Whatever the immediate result to

| the conference, the grave effect of the

| latest maneuver in Anglo-French re-

J lations cannot be overstated, M. Bar
thou had a long talk with Mr, Lloyd
(ieorge this morning, when he reiter-
ated his last night's approval of the
terms as coming both within his own
instructions and the Cannes resolu-
tion.

There is a general belief that this
aflernoon’s message from Paris will
lend to M. Barthou's resignation as
head of the French delegation unless
Iils stalement of the case should
threaten the life of the Poincare Gov-
ernment. Then a test of strength
would be inevitable, either in or out
of the Chamber of Deputies.

Saubeommission Embarrassed.

The action by France was some-
what embarrassing to the subcommis-
gion, as it had prepared to receive the
report of the experts with a certain
erremoniousness, the members regard-
Ing the event'as the return of Russin
wmong the ranks of the Buropean
Powers, Poland nand Rumania ‘ had
been invited so0 as to glve the sub-
commission nn alr of pan-European
reprogentation,

Meanwhile both the Germans and
ihe Ttussians are chuckling over tha
eplit lin the subcommission. M, Poin-
care's message Is reported to have
sald that public opinion in France
would not stand for France abandon-
ing Belgium. Tho Belginns refused to

| participate in to-day's sessions any-
way, although thelr expert had ap-
rroved the terms and only M. Jaspar
had objected,

When the subecommission gathered
mt 4 o'vlock this afternoon there was
much formality. Only the French and
the Delginns were absent, Tt was sald
the Prench liad mistuken the time., A
desultory discussion went on  unti
1130, when Camille Barrore and his
collengues entered gravely and imme-

" dintely neked to make & statement.
The dignifled Ambassador to Rome
) sane, and with palpable emstion stated
Jhat fust as he was leaving for the
nenting this telegram ffdm Paris was
winidnd to him:
The French delegation are
—,———
Contluned on Page Six
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SovutObm to Taft
- Appointing Arbitrator

Epecial Cable te Tup New Yonx Hemaup.
Copuright, 1922, by Tue Npw Yonx Heuatp.

York Herald Bureau,
R Paris, May 2.

ISPATCHES from Genoa say
that the selection of Chief
Justice Taft of the United
State Supreme Court to appoint a
chairman of the arbitral compen-
;satlon tribunal, provided in the
terms to Russia, has aroused vio-
lent opposition from the Soviet del-
egation. The Iuiransigeant prints
an interview with leading members
of the Boviet delegation to the
effect that the Soviets will not ae-
cept the designation of the B8Su-
preme Court, as they consider this
body “the most reactionary institu-
tion of the entire capltalistic
world,”

The Ttallan Socialist newspaper,
the Avanti, which sometimes re-
flects the views of the Soviet dele-
gation, 1s not Impressed by the
muagnanimity of the Allles in not
asking TNuesla to pay all her war

debts, and adds: *“All of Europe
I now owes America enormous sums,
aud looks forward to examining one
|| day into the possibility of not pay-
kmg."

ALLIES HAND TERNS
0 RUSSIAN ENVOYS

Debts Must Be Recognized,
but Payment Will Not Be
Pressed.

LOSSES ARE REPUDIATED

Property Not ~Returned to
Owners Must Be Leased
to Them.

By FRANCIS M'CULLAGH,

Special Cable to Tue New Yorx Hpnauo.
Copyright, 1022, by Tre Ngw Yomx Hpmarp.

Gewnoa, May 2.—The Russian memo-
randum was handed to the Russian
delegation this evening. The first ar-
ticle says that Russia’s debts “must
be recognized, but the creditor Powers
do not demand immediate payment of
capital and interest of war debts.”

Article IT. pets forth that the Allies
do not admit the responsibility at-
tributed to them by the Soviet Gov-
srnment for lpsses suffered by reason
of _revolutionary attempts after the
war {Wrangel, Kolchak, Yudenich.
Denekine). :

Article ITI, states that If Russia re-
nounces her claima for such losses
the allled and assoclated Powers, when
they reach an agreement for the liqui-
Jdation and regularization of war
debts, “will submit to their Parlia-
menta measures for the diminuation
or change In payments due by the
Boviet Government, taking into ac-
ecount the economic and financial con-
ditlons of Russia.

Article IV. announces that when re-
sponsibility for the undertikings en-
tered Into by the Soviet Government or
ita predecessors toward a foreign sub-
ject will have been assumed by a for-
elgn Government these undertakings
“wlill be regulated upon & basis of pri-
vate debts, As for the economy of pre-
| coding Rossian Governments as it af-
fected the bank» and countrles making
loins to a former Russian Government,
which assumed responsibility for Rus=
glan loans from 1614 to November, 1917,
this money will be acoredited to that
Government, without prejudicing the
rights of the third parties and the Boviet
Government's responsibility for war
debts diminished pro tante. It s Im-
plied that the Boviet Government must
restora Rumanian treasures entrusted
to Russiana during the war and during
the invasion of Rumanin.

Other articles say the Soviet Gov-
ernment muat conclude an arrangement
before December 31, 1922, with repre-
sentatives of Russian bond holders to°
resume the interest on those bonds, and
that If such an arrangement is not con-
cluded, the matter will be referred for
decislon to s mixed arbitral tribunal,
as deseribed In previous dispatches,

Article VI., to which Ferelgn Minister
Jaspar of Belgium oblected yesterday,
begins with the first two principles of
the Cannes resolution. The first states
that natlons cannot dictate to each other
regarding their own principles, regime,
properiy, economy  or government, it
being each nation’s right to elect the
system It profers. The second saye it is
impossible to place foreign capital unless
forelgn Investors are nssured that thelr
property and rights are r:;pmtnd and
the frults of enterprise assufed,

Articla V1. then goes on to say that
the Soviet Government shall recognize
the obligation of restoring or compen-
sating for such property. If the former
proprietor cannot enjoy past rights he is
to he allowed under the form of a con-
ecension the use of his property on a long
lease, unless the mixed arbitral tribunal
decides otherwise. The tribunal Is also
to fix the compensation of the foreign
proprietor, whowse property must remnin
natlonalized. There are to be as many
mixed tribunals as there are, nationall-
tiea of forsign proprietors.

Tt was Mr. Lloyd George who induced
the French (o abandon Artlele TX. of
the French memorandum, establishing
capltulations, Mr. Lloyd George sald:
“It Is absurd to axpect that Russia will
| accept the capitulations system.'

The treatment of Article 11, on war
debts, Ia moteworthy., The English had
| aaked that reduetion be fixed by an
| arbitral ecourt, whieh Impllsd Russin's
| recognition of war debte. Put the re.

vised artiele records, for the first time

in an Internalonal act, the principls that
a8 the allled and sssociuted countries’
| dabts must aftorward undergo a gen-
| eral reviglon, therefors Ttusein will en-
| doy the samo rights as the others. save
that ehe «hall get off Hghter on account
of her spacially rulfisq condition. The
| mllied  experts  conslder this  happily
| worded clauee will satisfy the Rosslans,
- who are clamoring for the annulment of
war debts.
i Mr, Lloyd tleorge's sntourage are us.

BONCS RAIDERS WILL.
TESTHARDING TODAY
WITHTENTATIVEBILL

TIt. Is Doctored House Cer-
tificate Loan Plan, Ap-

proved by Legion.

REJECTION' EXPECTED

Lacks Provision for Raising:
Revenue and Extends
. Raid for 43 Years.

NEGOTIABLE 1IN BANKS

Continuing Amendments May
Cost Government 15 to 20
Billion Dollars.

By LOUIS SEIBOLD.

Specinl Dispatch to Tue New Yorx Hmauun,
N .
Washingtoa, D. C.. Siay 2. |

Having hoodwinked ex-service men
into taking promissory notes instead of
cash down, the Senatorial promoters
of the bonus raid will try their luck
with President Hardlng.

The tentative draft of the hill which
the experts of the Senate Finance
Committee are reducing to legislative
form to-night, will be taken to the
White House to-morrow for accept-
ance or rejection.

Acceptance would cause a greater
sensation than any other incident In
the stormy career of the bonus propo-

| j sition. Efforts to induce the President
{to accept the bill were described by |
one of the anti-bonus Senators to-night |

as “an atlempt to sell a gold brick to
a man who knows one when he sees it."”

The latest edition of the bonus raid.
which a majority of the Republican
members of the Finance Committee
“tentatively agreed to to-day,” will dif-
fer in no essentinl particular from
the misfit certificate loan plan passed
by the House in complete deflance of
the wishes of the President and Secre-
tary Mcellon.

Commiital ta Longer Term.

The fact 15, the latest venture of the
bonus ralders has been modeled on the
lines of the House measure, It will, it
anything, commit the Government ta
the perpetuation of the bonus raid for
the next forty-three years, instead of
twenty, as proposed In the House bill.

By continuing amendments the Gov-
erament could be made to provide bil-
lions of dollara beyvend the estimates
of the finance experts until the total
might approximate three or four times
the $5.000,000,000 which every system
of computation Indicates would be re-
quired.

To make it “as attractive as pos-
sible” the bill that the finance Repub-
licans will take to the White House
will call for “very litte money at the
start.” But in the end the total pre-
sentad by wors of the measure will
be $8,845,000,000 by 1066, Administra-
tion, Intereat and carrying charges
will, it ig estimated by Impartial ex-
perts, swing it up to the same old total
of §5,000,000,000.

The “attractive features” which Mr.
MeCumber and his  assoclates will
point out to the President are many
and varfed. One is that the Govern-
ment would have to provide only $77,-
000,000 the first year, $92,000,000 the
segond year, $75,000,000 the third and
$870,000,000 the fourth. After that
period the estimates on an annual
baslis run from $100,000,000 to §150,-
000,000, i

These figures were furnishad by
Actuary McCoy of the Treasury De-
partment, to whom Mr. McCumber
submitted an outline of the plan which
is being followed in the construction
of his bill. Mr, McCoy estimated that

Government $1,136,000,000 by 1048 and
§3.845,000,000 by 19686,

The scheme of extending the life of
the certificates from 1048, as provided
in the House measure, to 1066, was
prompted by the bellef that “by
spreading out the payments” the prin-
| cipal objections ralsed hy the execu-
tive branch of the Government would
be met.

.
| Hunting for Minlmam,
|

the date of maturity because Mr, Me-

fident that most service men will de-
lay making application for beneflts and
thereby reduce to a minimum the Im.
mediate demands on the Treasury

The provigion in the House bill mak-
ing the proposed certificates negotiable
in banks for 60 per cent. of thalr face
value for the first three vears is con-
tinued, The American Legion fatly
refused to agree to the Finance Com-
mittee proposal to limit the borrowing
value at banks to 25 per cent.

As the bonus bill admittedly is con-
structed to satisfy the American Teglon
and other honus clalmants there was
nothing for the committee to do but
sanction the maximum figure.
and of thres years, of course, the

the certificates from banks that elect

per cent, of the total,

tiflcates Is another matter. The bill
now being prepared does not propose
any method for ralfing revenue, and in

Continued on Page Six.
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Continned on Page Fonrteen.

The Best Wreiting Mapars
: are Wihlting FPapers.—Adv.

the MeCumber plan would cost the

1

l

|
!
|

The Aim of the

[l
|

Bonus Senators.

same.

own reelection.

dorsement of Warren G.

Cumber and hir bonus allies are con.  Can

She Visits

M

The sole aim of the bonus Senators has been to
frame a bonus bill that will get by with the Presi-
dent. So they have taken the House bill, the Ford-
ney-Mondell-Longworth monstrosity, and extended
the final payment to 1966.

By this extension the immediate raid on the
Treasury is softened, but the ultimate payments,
the ultimate drain on the taxpayers, is much the

These bonus Senators have no interest in the
taxpayer, have no interest in anything save their
The principle involved in tossing
a bribe to patriotism—tossing a bribe to the young
man whose birthright is his patriotism—means
nothing to the sordid politician.

In spite of the Fordneys and the McCumbers,
it is the convietion of THE NEW YORK HERALD
that no bonus bill they have framed or can frame
and jam through Congress will ever have the in-

Harding.— Editorial.

-

BEVERIDGE LEADING
NEW BY1,500 VOTES

520 Precincts Favor Him in
Indiana Senate Pri-
mary Race.

%
NEW

CLAIM VICTORY

Teleg-mphs Will H. Hays He
Will Have Plurality
of 20,900.

INpDIANAPOLIS, May 2.—Returns fmm-

620 of the 3,882 precincts in Indiana
gave Albert.J. Beveridge a lead of 1,500
votes over Benator Harry 8. New in
their contest at the primary election
for the Republican nomination for
Unlted Btates Senator.

Beveridge's total was 28,201, against
26,820 for New. The returns were
soattered among 66 of the 92 counties
of the Btlate.

Benator New declared to-night he
would defeat Mr. Beveridge by 20,000
votes. This claim was made in a tele-
gram sent to Will H. Hays, former
chalrman of the Republican Nationa!
Committee.

Owing to the large number of can-
didates running for county office nomin-
atlons, the ballots were unusually long,

containing 500 names In some counties
Local party headquarters, It was sald,
did not expect to get definlte roturns
until about midnight.

Both the New ana Beveridge head-
quarters, In whose race for the Republl-
can I lon for 8 tor. the chief
Interest centered, professed entire confl-
dence In the result and the managers
reiterated their respective claims to vie-
tory by large majoritles. Bupporters
of former Governor Ralston continued
their clalms that he had won the Demo.
eratic nomination for Senator by a large

majority.

Six Republicans won the nomination
for the national Houss without opposi-
tion. They were Oscar R. Luhring,
First district: Samuel Lambdin, Third
district, who Is seeking to succeed James
Dunbar, resigned: John 8  Benham,
Fourth district; Everett Sanders, Fifth
district : Milton Kraus, Eleventh distgjet,
and Andrew J. Hickey, Thirteenth “ia-
triet, Al except Lambdin are Incum-
bents. One Democrat. William F.
Spooner, received the nomination as the
Tenth district candidate without opposi-
tlon.

LADY ASTOR WELCOMED
TO HER NATIVE STATE

Girlhood Friends
in Richmond, Va.

RicuMoxp, Va., May 2.—Lady Astor
gol an enthusinstic reception to-day upon
her return to her native State after win-
ring high political honora In England.
BExpressing  her appreciation for the
greating. she sald:

“I cannot begin to tell you how good
it feels to be back home again. 1 have
never been so thrilled in all my life and
‘Dixle’ never before sounded so good
to me."”

During the day she went on an auto-
maoblle trip In and around Richmond to
view old scenes and to-night she was the
guest of a girlhood friend here.

]
The year 1966 was agreed upon as| JAILED DEBTOR HAS HOPES.

in Poverty AMdavit,

loa Axazues, May 2. —Georga (7,
Courtmarsh. against whom there la &
Jjudgment of §4,955, was put in Jall to-

“during the Harding Administration.”  day for debt.

Under the law he may apply ior re-
leans overy ten days, each application 1o
be accompanied by an affidavit that he
“Is not worth more than $50." s re-
lemme will be at the Judge's diacration,

TWO ‘CON’ MEN HELD
IN$100,000 SWINDLE

Pincott and Cox Arrested in
Paris on Charges by Banker
Erie Skogstad.

GAME WORKED AT TROY

Norwegian Took Money From
New York Bank to Bet in
- Wire Tapping Room.

Parig, May 2.—Two men giving the
names of John Pincott of Melbourne,
Australia, and Arthur Ernest Cox of
London, were arrested this evening by
the French police on a warrant sworn
out at the request of the American
Embassy.

The two are charged with having
swindled a Norwegian banker out of
£100,000 in an old confldence game.
The arrvests were made in an expen-
sive multe orcupied by Pincott and Chx
at the Hotel Crillon. They nre heing
held for extradition proceedings.

—_—

Pincotl and Clox, it was said last night
at Police Headguarters, are known to
the detectives of Inspector John D.
Coughlin’s staff as two of the most ac-
complished confidence men whose activi-
ties have come to the attention of the
poliea in many years.

Detectives have heen searching” for
them on the complaint of the Norwegian
banker, Eric Skogstad, since last No-
vember. Skogsiad was swindled of
$100,000 by wiretappers in Troy, N. Y.
and Detective August Maver and Grover
Cleveland Brown of Inspector Coughlin's
#taff have been following the trails of the
accused men ever since.

Vietima Hard te Find.

The swindle worked on the Norweglan
is 50 old that it s historic. In picking
out a Norweglan the swindlers invaded
about the only known field left to them.

Bkogstad, nccording to the story told
at Police Headquarters last night, came
from Norway to New York to arrange
several businesas deals and particularly
to study American financial and coo-
nomie eonditions. He stopped at the
Hotel Savoy in London on his way
New York, and while there he was
polnted out to confidence men, who fol-
lowed him when he boarded the Aqul-
tanla and came across with him. Mr
Skogstad went to the Vanderbllt Hotel
when he arrived in New York,

The morning after his arrival Mr.
Skogatad was accosted by an Individual
of genlal manner and distingulshed ap-
penrance who Introduced himself as
“Mr, Cox.” 8o unobtrusively did Mr,
Cox introduce himmelf that Mr, Shkog-
stad Telt not the slightest suapicion. On
the other hand. he was delighted when
Cox offered to show him the elty. Cox
almo desplayed a knowledge of American
financial conditions that was gratifying
to the Norwegian.

“01d Friend' Found,

After several dinners and theater
parties Cox suggested that they take a
boat up the Hudson to Albany. There
they stopped at the Ten Eyvek Hotel, At
dinner Cox glanced over at a table near
by and exclaimed :

“By George, there's an old friend of
mine! Haven't seen him for years, but
1 I he r r« ma. He's a
lucky fellow. Plunges on  anything,
always rockiess, but he always wins |
want you to mest him."

Cox and the banker went over, but the
plunger. identified by the police as Pin-
cott, falled to recognise Cox,

“I don't know rou,” sald Pincott, eye-
ing him susplciously,

Then Cox recalled several
ings of other times, and Anally Plncott,
the plunger, beamed recognition, They
all st dewn together and by the next
day the banker felt as friendly toward

Continued on Page Ten.

'W.G. Powell Slays Wealthy Wife,

|

Where the Government is going to|turned the revolver and shot hi
ralse the money to take up the cer-| The motive for the murder and suleide

Then Kills Selt in Newton Homei

L) § 1 N v |
At the| Special Dispotch to Tue New Yorx Hmmarn

Boatrox . May 2.—Willlam G. Powell,

Trensury will be required to take over 87, district manager of R. G. Dun &

Co., shot and killed his wife, Nena,

to "freezs” thelr resources with such' 57, who was the widow of R. H. White,
obligations and to Increase the bor-|at 5:30 o'clock this afternoon in thele
rowing valus of the bonus paper to 80 residence, 39 Easex road, in the Chest-

nut Hill section of Newton, and then

torney Endleott P. Baltonstall late to-
night,

Shortly after the shooting the
grounds of the estate wers ahut off
to visitors and a detail of policemen
guarded the property. FEvery one ex.
cept those with proper authority was
barred from the house and surround-

is & mystery.

Bervants who heard the shots rushed
into the room and a physician was
summoned, but both were dead before
he arrived
T, West of Newton, who viewed the
bodies, conferred with Distriet Al-

y

Medical Examiner George | way.

Ing mv

Mre, Powell's formier hushand died
January 7, 107,

Mr. and Mrs. Powell, who were mar-
ried about two yeurs ago, llved a part

| of the vear at a wintsr home, 66 Fen-

Thir property, as well as the
soena of the tragedy, were léft to Mrs

“towell by her former husband.

happen- |

N, EXCHANGE FIRM
CALLED INDIER CASE
TOTELLOFS500000

Receivers Hope to Trace
Profits on Deals With
House That Failed.

'EXTRAVAGANCE CITED,

iHeml of Bankrupt Hmlse!
- Said to Have Spent $302,-
| 000 on Himself in Year.

MEMORY OFTEN

FAULTY

Cannot Reecall Signing Many
' Checks Nor Tell Where
He Lives in City.

Members of a certaln New York
Stock Exchange house have been sub-
penaed and will appear for examina-
I'Llrm by the attorneys for the receiver

for E. D. Dier & Co. within the next
few days to determine whether this
house and several others profited by
dealing with the Dier flrm when they
were aware that the concern was
bucketing orders, or was insolvent,

This became known yesterday at
the close of the four hour examina-
tion of Elmore D, Dier, head of the
insolvent brokerage house, which
falled on January 16 owing some
$4,000,000 to customers,

Attorneys for Manpfred W, Ehrich
the Dier receiver, contend that if it
can be ghown that members of the
New York Btock Exchange profited
by deals with Dier some £500,000 more
can be recovered for the 10,000 Dier
creditors. The names of flve broker-
age houses with which Dier dealt
were cited in the day's testimony, but
it was not said whether one of these
was involved.

The announcement about the sub-
penas wuae a sequel to a recent state-
ment by the recelver's attorneys that a
number of Stock Exchange houses
| were involved to a certaln extent in the |
| Dier matter and had dealt with the |

concern when Il was commen tuk]
alopg the Street that the firm was In
bad etraits and virtually bankrupt.

Admits Drawing $500,000.
The hearing of Dier waa before Sea-
man Miller, referee, at 3 Flector street.
Dier admitted that during the year pre-
ceding the bankruptey withdrawals of
more than $300,000 had besn madas from |
the house which he could not account '
for. More than $02,000 of this, he sald,
had been epent in his personal living
and other expenses. Confronted by the

actual checks Dier shrugged his shoul- |
ders and sajd: |

“Well, {f it says T signed them Iit|
I don't

must be wo. know anything
about them.”

When aheeta showing that accounts
had been opened In the name of |
| “Flughes & Dier, 206 West Beventy:
second street,”” wers produced Dier ad-
mitted that Carl Kneass and Clinclh,
:lwo of his managers, lived st that ad-
| dress, but he satd he had never opened
| the aecount to his knowledge and knew |
| nothing of it. He continued:
| *“I am asurprised to learn that tha|
i flrm’'s money was sent up (o thelr|
home. 1 can't understand it."” i

Mer denied that thia had been an /|
attempt to hide assets. |

“pDidn't Know a Single Thing.""

Another aceount wan headed “Hughes
& Dier, care of B. F. Shrimpton, 50!
Broad street,” Dier sald he couldn't
tell the attorneys anything about that
elither. When he saw a vile of photo- |
graphic coples of the books of the New
York Trust Company showing that the
wecount ran through 1220 and into 1921
he asserted:

1 don't knaw how Shrimpton got
| that money."

“Wera vou trying to hide any money
| away where It wouldn't be noticed?* he
wan asiked.

“1 was not!" he answered. “'T don't
know a single thing about what was
going on there then In the business. '

Four of the five brokerage houses
whose names wera mentlonad In the
| testimony for the first time are mem-

| bera of the New York Btonk Exchange.

They are Orvin Bros. & Co. 60 Broad-
way ; Carlisle, Melllek & Co. 43 Ex-
change place: Arthur Lipper & Co., 20
New strect, and De Haven & Townsend, |
52 Broadway. Tha fifth firm mentioned |
| was C. H. Van Beuren & Co,, 42 Broad-
WAY.

| Stoek Sold to the Filve Filrma,

Saul 8 Myers, attorney for the re-
estver, In reading from the books and
rocards of E. D. Dier & Co. asked the
witnesa regarding the purchase and erale |
of 00 gharem of Mexliean Patroleum,
| bought from Carpender, Caffry & Co.,
another Stock Exchange firm, in May,
1921, and the alleged sale of that stock
'.;n the five companies previously maen-
tloned In lots of 100 to each company
Although faced with the records show-
Ing the transaction and the checks |
signed by him, Dier sald he "never heard |
| anything mbout it or knew anyvthing
about the matter.” He refused lo say
that the signatures were forgories,

A check for 815000 was exhibited,
Arawn on the Dier company on May 31,
1821, and made payabls to the order of
“Mr. Hudson™ and charged te the ae-
eotint of Pred Andrews, who, It was Inter
teatified, alsp had a private Dler hank
account opened in Baptember, 1820, at
the Guaranty Trust Company., Of this
| chetk and of tha bank account, the
! gheste of which were froduced by the
| axaminers, Dier testified that he knew

nothing
| Hix memory was not strong enough to
| remamber the Mexican Pate deal, ner
| the buying of L.000 shares of United
| Staten Bteal In a single lot, after a with-
drawal had been made of a considerable
amount of money from the firm

When nasisted by {he records and

Continued on Page Three,

WIHITE SLIPAUR SPRINGS—Gloriaus now |
for roet and spurt, Goll, tennin, horsebaok.
| Famous baths. (vernlght frem N. Y.=fldw |

FOUR CENTS ELSEWHRR™

[ How Subway Service R
Will Be Bettered May 31

THE following are instances of

the increases, expressed in
terms of percentage, at various
hours of the improved service to
become effective on May 31 next,
in the order given to the Inter-
borough Rapid Transit by the
Transit Commission.

WESTRIDE EXP'RESH. SOUTHBOUND,

Time. PC. 1 Time. PC.
6T A. M. . 81810 A. M. 3
89 A M. . 61

Note—Thess are addit! ous made to rush
hour ssrvice and mean operation practically
to wack capacity

Time. PC.| Time, PC.
10—11 A. M. 11| 7T-8 P. M.. 16
11-12 noon.. 19| 8- 9 P. M.. 27
12M.-2P.M. 26| 9-10P. M.. 18
23 P.M... 15(10-11P. M.. 12
-6 P. M... *5
WEST SIDE EXPRESS, NORTHBOUND

Time. PC.| Time. FC.
T9A M.. 4.| 5-6P. M.. 10
12-1 P. M... 14| 6-TP.M.. T

1-2P. M... 26| 89 P. M.. 15
23 P. M.. 32| 9-10 P. M.. 20
3-4 P. M. 16 10-11 P, M., 15
4-5 P. M... 15|11-12 P. M.. 41
EAST SIDE LOCALS. SOUTHBOUND,

Time. PC.| Time. PC.

TAM~-3PMI13/4-5P. M.... B8

34 P. M.... 31
WEST S8IDE LOCALS, NORTHBOUND

| John F. MeGrath.”

(0

Time, PC.| Time. PC.
-9 A. M. *6| 2-4P. M.. 13
11 A. M.- 4- 5 P. M.. 28

1P.M.... 13]10-12 P. M.. 11
1-2 P. M... 20
EAST SIDE EXPRESS, SOUTHBOUND.

Time. PC.| Time. PC.
9-10 A. M., 30| 4- b P. M., 11
10-11 A. M.. 5| T-8P. M.. 17
11-12 noon.. 15| 8- 9 P. M.. 29
12- 1 P. M.. 26| 9-11 P. M.. 23
2-3P. M. 32/11-12 P. M.. 10
3-4P.M.. 8
EAST SIDE EXPRESS, NORTHBOUND,

Time. PC.| Time. ¥C.
910 A. M.. 7| 3-4P. M.. 19
10-11 A. M.. 21| 7- 8 P. M.. 16
11-12 noon,. 20| 8- 9 P. M.. 21
Noon-1 P.M. 23| 9-10 P, M.. 29
1-2P. M., 24 10-12 P. M.. 23
2-3P. M. 30| Time. PC.
WEST SIDE LOCALS, SOUTHBOUND,
Time, PC. | Time. PC.
9-10A.M.. 21| 5-6P. M.. 18,
10-11A.M.. 13| 7-9P.M.. 5
11-12 noon.. 20| 9-10P. M.. 11
Noon-3P. M. 13 /10-11 P.M.. 25
3-4P.M... 23/11-12P. M.. 12
EAST SIDE LOCALS, NORTH BOUND.
Time. PC. . 6-6P.M.. 7
6-TA.M.. 28 7-8P.M.. 12
10-11 A, .28 B-9P.M.. 60
11-3P.M.. 13| 9-10P. M.. 37
3-4P.M.. 25|10-11P. M.. 25
4~ 5P. M. 15|11-12P. M., 11
YA verngn
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AGCUSED ART HOUSE

DECLARED BANKRUPT

P. W. French & Co. Named by
Creditors for 816,695 After
Charges of Fraud.

HOPE IN ROCKEFELLER

'Firm Expects to Realize Well

by Sale of Turkish Rug,
It States in Court.

Fraud charges agalnst P. W. French

& Co.. interior decorators, wera fol-
lowed vesterday by an inveoluntary
petition in bankruptcy flled in United
States District Court by three credi-
tors—D. M. Kelekian, John F. Me-
Grath and Charles .I. Charles—whe
claim a total of $16.695.

AfMdavits filed In Supreme Court on
Monday had said that the Sheriff had
attached the property of the concern
on April 13, after the Continental
Guaranty Corporation charged that

| Mitchell Samuels, & partner in the art
| concern,

sold to the Continental ac-
rounts receivable which did not exist
It also was alleged that the books of

the concern were altered to show that

certain persons whe had no debit
there were indebted to the frm
Gustavus A. Rogers. for the patition-
ing bankruptoy creditorn, sccused the
French firm of illegul preforence in
tranaferring to ereditors lurge quantities
of merchandise. Me sald:

“Fhe llabilitiea of the company aAre

atated to be approximately four and a
half million dollars, and while the firm
clalms that it has more than U,I“"‘,‘lsl
in assets, consisting prind ipally of ti""
stock on hand, it is our bellef that their
arsein are conslderably leas than thefr
Habilittes and that the firm i= insalvent
The creditors We ropresent are Charles
of London, Kikran Khan Keleklan and

After a hearing, Judge Jullan w
Mack held up the applisation for A Te-
colver pending developments The
Judge heard that the firm sxpected to
reulize considerabie asscls on the Ir_n!f'
of & Turkish rug to John D, Rockefeller
Mr. Rogers sald, however that a study
of conditiona in the art and antigue
field showed that the stock of T W
French & Co would not brin much
more than $3,00, 000

. W. French & Co. have been known
as one of the Iargest firma In this eity
antiques, fine

5

| dealing In tapestries,
| furniture, objects of art, and interior
! decoration It ocouples eoxpensive
quarters at 6 East Fifty-sizth street,
with oaverhead sxpenses estimatad to
be al least §30,000 a month

..\IH("\I the mccounta offersd to the
Continental Guaranty Corporation for
dimcount, according fo the affidavits,
wears those of such persons s Mrs,
Alexander Hamliton Rice Oeorge D
Pratt. Jossph E. Widenar, and Willjam

Rocker of Burlingame, Cal
Richard J. Cronan of Coleman
& Ellenwood, 90 Wall stract, counsel for
W, French & Co.. issuesd a state-
ment declaring that according to a
raport by accountants for the creditora

Etorn

| the allaged bankrupt had s net worth

of $2.000.000 and unguestionsad solvency
Tt alao was stated that 75 per cent of
the eraditors had signed consenta te
extend their indebtedness for one year

{
B0Y 350 NEW CARS

PUTONMORETRAINS,
5 ORDER T0 L. R. T.

| Transit Commission Insists
100 Cars Be Built Im-
mediatel}r.

' $9.000,000 IS COST SET

300 Reserve Employees Will
Be Called: 300 More to
Be Drilled.

AGREEMENT 15 PROBABLE

: Interborough Board Will Meet
To-day to Aet on RBadi-
cal Orders.

The Transit Commission issued
vesterday against the Interborough
| Rapid Transit Company the most
| radical and comprehensive order for
subway service betterment ever
formulated by that body or any ol
| its predecessors. »
| It will involve an almost immed!-
' ate expenditure by the Interborough
| of approximately $9,000,000, Of that
 sum the purchase of 350 new steel
|cars will cost $7,000,000. The est!-
| mated cost of improved train service
| in additional cars and trains is from
$1,500,000 to $2,000,000 a year. These
| train schedule improvements are to
| be made effective before the new cars
| can be delivered.
| There will be held to-day a special
meeting of the board of directors of
the Interborough to take action on
the commisgion's orders. It is ex
pected the board's action will be
favorable, as the service orders were
perfected while Frank Hedley, presi-
! dent and general manager of the 1.
R. T., and James L. Quackenbush, its
general counsel, were in conference
with the members of the Transit Com-
mission,

To meet the prospective cost of the
reforms it is believed the $7,000,000
|of “new monny” which was to have
| been raised through the holders of the
Interborough-Metropolitan 4%  ge-
eént, bonds under the plan for re
’\'tslnﬂ of the Manhattan “L” leas:
| terms suggested by Federal Judge
Julius M. Mayer recently will be In-
| creased to $10,600,000 of new capital

What New Orders Contain.

George McAneny, chairman of the
Transit Commission, authorized las
! night the following summary of the
! scope and import of the new orders:
| 1. The investigation preceding the
lssyance of the Interborough servica
orders has bheen the moet thorough
ever made since the opening of the
| first subway In 1804,

“4, The commission at a session held
late thls afternoon adopted two sep-
arate orders, one providing for an im-
mediate increase in both train and car
facilities, to be cffective on May 31,
and a materially greater increase, to
be effective September 18: the other
directing the placing of orders for 850
new steel cars,

“3. Under the May schedule 246 ad-
ditional trains will be operated during
each twenty-four hours, while through
tle lengthening of many trains theras
will be an Increase of the number of
cars in service of 2,014 per day.

4, The Beplember schedule will
add a further increase of 114 trainas
n day, making a total Increase of, 360
over the present operation and in-
creasing the total trains operated from
2,973 10 3333

Increase in Cars and Senis,

"5, The estimates of the engineers
of the commission shiow that under
the May schedule alone there will he
an (nerease of approximately 8,000 000
ear miles—or 400,000,000 car seat mile«

per annum. The increase per day in
car milesa will be 20935, and In car
seat miles 1,016,750,

“6. To operate the May schedule wil
require the employment of the Ml
force of reserve crews now in the ser.
viee of the company, numbering 300
men. The September schedule will ri
quire a further Increase of 300, who
are to be employed and trained for
service during the summer months,

“T. The squipment order directs the
company to procesd with the order fo
the Arst 100 of the total of 350 cars
immediately, and their delivery as soan
ws It n porsible for the manufacturers
to turn them out, On Angust 1 the
company is directed to piace a furthe
order for fAifty cars to be delivercd as
soon thercafter na posaible, and tae
final order for 200 must be placed
within six monthe after the contracts
for the camstruction work remalnine
to hbe done on -ifa Jarame avenue and
180th street vards and the 148th
street vard and shops have bean finall

approved and are ready for delivery

| No. & detalls incroases In service aa
shown at top of adjoining column.

“h, Under the sequance the orders are

to take the company will ba require !
practically to exhaust [t= pressnt mm
force on May 31, and in September to
axtend further toward a maximum the
usa of (te present squipment. When .
| new cars have besn provided a thivd
stage will be reached, whan still greaie:
| Improvemaent including muaterial sxten.
slon of the rush hour servies, will bs
hrought aboul

“Myring the summer months trafie o
the Tatsrborough lnes always fally off
T :» ancd comifort and convenlencs
In travel under the May schédules will

o L N o aT
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